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Security Code z 522005 Security ID : AUSTENG

To,
Bombay Stock Exchange,
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
MUMBAI4OO OOl

May 27,2017

Re. : Reg. 30 of SEBI (Listing Obligation & Disclosure Requirements) Regulations, 2015.

Sub : Outcome of Board Meeting held on 27.05.2017.

Dear Sir,

This is to inform you that at the Board of Directors of the Company at its meeting concluded
today, has inter-alia considered the following business :

Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)
Regulations,2}l1 we enclosed the following :

1. Statements showing the Audited Financial Results (Standalone and Consolidated) for
the Quarter I Y ear ended March 3l , 2017 .

2. Auditors Report on the Audited Financial Results - Standalone and Consolidated.

3. No dividend has been recommended for the
Directors of the Company.

The meeting of the Board of Directors commenced at

We request you to kindly bring the above information

Yours Faithfully,

natory.

Encl : As above

financial year 2016-17 by the Board of

1 1.00 a.m. and concluded at 2.50 p.m.

to the notice of your members.
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Quarter Ended 31

Notes
1) The above results were reviewed by the Audit committee and taken on record by the Board of Directors at

their Meeting held on 27th May, 2017 .

Previous Periods / Yeac Figures have been regrouped wherever necessary.
Business Segment is reported as defined in Accounting Standard (AS)_17.
The figures of last quarter are the balancing figures between the audited figures in
respect of the full year and the pubrished year to date figures up to the third quarters

the respective financial years.
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QUARTER ENDED

Unaudited Unaudited Unaudited

'I ,( a ) Net Sales / lncome from Operations (Net of excise duty)
( b ) Other Operating lncome

Total Operating lncome
lIc]Otherlncome
' Total lncome from Operations (net)

2 Expenditure
I (a) Cost of material consumed
(b) Purchase of stock-in-trade
(c) Changes in inventories of finished goods,work in progress

and stock-in-trade
(d) Employees benefit expense
(e) )ther Expenditure

TOTAL
3 Profit before Finance cost,Depreciation,Tax and Exceptional items
4 Depreciation and Amortisation Expenses
5 

i 
ProfiU(Loss) before Fiance cost & exceptional items

6 Finance cost
7 I Profit /( Loss)after Finance cost but before Exceptionat items
8 

i 
Exceptional items

I Profit / (Loss) from ordinary activities before Tax
'lO Tax Expenses

- Current Tax
- Deferred Tax Liability ( Assets)

I 1 Net Profit / (Loss)for the Period/ Year
12:Paid-up-Equity Share Capital (Face Value of Rs.10/.)
13 Reserves Excluding Revaluation Reseryes
14 Earnings Per share (ln Rs) (not annualised)

(a) Basic

't859.42 1749.09

2975) 31 21 112.81

PART - ll Particulars

- Number of Shares
- Percentage of Shares ( as a % of the total sharehoding
of Promoters and Promoter group)

- Percentage of Shares ( as a % of the total share capital

b ) Non Encumbered
- Number of Shares
- Percentage of Shares ( as a % of the total sharehoding
of Promoters and Promoter group)

, - Percentage of Shares ( as a % of the total share capital

at the begning of the quarter
Received during the quarter
Disposed of during the quarter

unresolved at the end of the
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OUARTER ENDED

Unaudited Unaudited Unaudited

1 ( a ) Net Sales / lncome from Operations (Net of excise duty)

( b ) Other Operating lncome
Total Operating lncome

Ic]Otherlncome
Total lncome from Operations (net)

2 Expenditure
I (a) Cost of material consumed

I (b) Purchase of stock-in-trade
(c) Changes in inventories of finished goods,work in progress

and stock-in-trade
(d) Employees benefit expense

lej otner Expenoiture
TOTAL

3 Prof:r oefore Finance cost,Depreciation,Tax and Exceptional items
4 Depreciation and Amortisation Expenses
5 Profit / (Loss) before Fiance cost & exceptional items
6 Finance cost
7 Profit / (Loss) after Finance cost but before Exceptional items
8 Exceptional items
9 Profit / (Loss) from ordinary activities before Tax
'lO Tax Expenses

- Current Tax
- Deferred Tax Liability ( Assets)

11 Net Profit / (Loss) for the Period/ Year
12 Paid-up-Equity Share Capital (Face Value of Rs.10/.)

14 Earnings Per share (ln Rs) (not annualised)

731 1.08 r 7382.34

PART - !l Particulars

- Nq.. ber of Shares
- Percentage of Shareholding

2 Promoters and Promoter Group
Shareholding
a)Pledged/Encumbered

, . Number of Shares
- Percentage of Shares ( as a % of the total sharehoding

, of Promoters and Promoter group)
: " Percentage of Shares ( as a % of the total share capital

of the Company)
ib ) Non Encumbered

- Percentage of Shares ( as a % of the total sharehoding
of Promoters and Promoter group)

- Percentage of Shares ( as a % of the total share capital
of the Company)

66.210/.

33 790/"

Ended 31.03.2017

"g at the begning of the quarter
during the quarter
of during the quarter
unresolved at the end of the

the Board of Directors al
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The above results were reviewed by the Audit Committee and taken on record by
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Meeting held on 27lh May, 2017,
Periods / Years Figures have been regrouped wherever necessary.
Segment is reported as defined in Accounting standard (AS)-17.

figures of last quarter are the balancing figures between lhe audited figures in
t of the full year and the published year to date figures up to lhe third quarters

the respective financial years.
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PARTICUT ARS
l

Sub-total-Shareholders'funds

Sub-total-Non-current liabilities

Sub-total-current liabilities
TOTAL.EOUITY AND LIABILITIES

Sub-total-Non-current assets

Sub-total current assets

cont...page-3

E]eoutrv aruo uearurres
I lShareholderc'Fund

l(a) share capitat
{b} Reserue and surplus

tr51.91i V 15'!.!?l
0.00 0.00

Current Assets
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Current investment
lnventories
Trade receivable
Cash and cash equivalents
Short-term loans and advances
Other current assets
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AUSTIN ENGINEERING COMPANY LIMITED

INDEPENDENT AUDITOR'S REPORT
To,
The Members of
AUSTIN ENGINEERING CO. LTD.

Report on the Financial Statements

We have audited the accompanying standalone Financial Statements of Austin
Engineering Company Limited ("the company") which comprise of the Balance Sheet as

at 31st March,2017 , the Statement of Profit and Loss and Cash Flow Statement for the
year then ended and a summary of significant accounting policies and other explanatory
information.

Management's Responsibilities for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134[5)
of the Companies Act, 20L3 ('the Act'J with respect to preparation of these standalone
financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India including Accounting Standards specified under Section 133 of
the Companies Act, 2013 ["the Act"J read with the Rule 7 of the Companies fAccounts)
Rule, 20L4. This responsibility also includes the maintenance of adequate accounting
records in accordance with the provision of the Act for safeguarding of the assets of the
Company and for preventing and detecting the fraud and other irregularities; selection
anc, appljcation of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial control, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditors' Responsibility

Our responsibility is to express an opinion on these standalone financial statements based
on our audit.

While conducting the audit, we have taken into account the provision of the Act, the
accounting and auditing standards and matters which are required to be included in the
audit report under the provision of the Act and the Rules made there under.

We conducted our audit in u..o.dunce with the Standards on Auditing specified under
section 143[10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

'ffi



An audit involves performing procedures to obtain audit evidence about the amounts and

disclosures in the standalone financial statements. The procedure selected depends on

the auditor's judgment, including the assessment of the risks of material misstatement of

the standalone financial statements, whether due to fraud or error. In making those risk

assessments, the auditor considers internal financial control relevant to the company's

preparation of the standalone financial statements that give true and fair view in order to

a.rign audit procedure that are appropriate in the circumstances. An audit also include

evaluating the appropriateness of accounting policies used and the reasonableness of the

accounting estimatei made by Company's Directors, as well as evaluating the overall

presentation of the financial statements'

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion on the standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given

to us, thl aforesaid standalone financial statements, give the information required by the

Act in the manner so required and give a true and fair view in conformity with the

accounting principles generally accepted in India :

[a) in the case of the Balance sheet, of the state of affairs of the Company as at

March 31-,2OL7 ;

(bJ in the case of the Statement of Profit and Loss, of the Loss for the year

ended on that date; and

(c) in the case of the Cash Flow Statement, of the Cash Flows for the year

ended on that date'

Report on Other Legal and Regulatory Requirements

1,. As required by the Companies (Auditor's Report) Order, 20L6 ("the Order") issued

by the Central Government of India in terms of sub section (11) of section 143 of

the Act, we give in the'Annexure - A', ? statement on the matters specified in

paragraphs 3 and 4 ofthe Order.

2. As required by Section 1a3(3) of the Act, we report that :

a. we have sought and obtained all the information and explanations which to

the best of our knowledge and belief were necessary for the purpose of our

audit;

b. in our opinion, propenBooks ofAccount as required by law have been kept by

the Company so far as it appears from our examination of those books;

the Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement

dealt with by this Report are in agreement with the Books of Accounq



d. in our opinioq the aforesaid standalone financial statements comply with the
Accounting standards specified u/s 133 of the Act, read with the Rule 7 of the
Companies (Accounts) Rules 2014;

on the basis of written representations received from the directors, as on
March 31,2Ot7, taken on record by the Board of Directors, none of the
directors is disqualified as on Mardr 3L,2OlZ, from being appointed as a
directorin terms of section 164(2) of the Act;

with respect to the adequacy of t}te internal financial controls over financial
reporting of the company and the operating effectiveness of such controls,
refer to our separate report in 'Annexure - B'; and

with respect to other matters to be inciuded in the Auditors' Report in
accordance with Rule 11 of the companies (Audit and Auditors) Rulei, 2014,
in our opinion and to the best of our lnformation and according to the
explanations given to us:

i) the company has disclosed the impact of pending litigations on its
financial posirion in its financial statements - Refer Note 29.1 (ii) & (iiD
to the financial stotementsi

ii) the company did not have any long term contracts including derivative
contracts; for which there were any material foreseeable losses;

iii) there has been no delay in transferring amounts, required to be
transferred, to the Investor Education and protection Fund by the
Company.

iv] the company has provided requisite disclosure in its standalone
Financial Statements as to holding as well as dearing in Specified Bank
Notes during the period from 8th November, 20\6 to 30tr December
2016 and these are in accordance with the books of accounts
maintained by the company. Refer Note l7.L to the standaloue
Financial Statements.

Place: Cairns, Ausfralia,
Dated: 27ftMay,2OL7

FOR DHIRUBHAI DAND & CO.,
Firm Registration No. 1 18190W

rtered Accountants

Dhirubhai H. Dand
Properietor

M.No.017117
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AUSTIN ENGINEERING COMPANY LIMITED - CONSOLIDATED FINANCIAL STATEMENT

To The Members of '

Austin Engineering Company Limited

Report on the Consolidated Financial Statements

L We have audited the accompanying consolidated financial statements of

AUSTIN ENGINEERING COMPANY LIMITED [the'company') and its subsidiary

[the Company and the subsidiary collectively referred to as 'the Group'), which

iompriselhe Consolidated Balance Sheet as at March 31,2017,the Consolidated

Statement of Profit and Loss and the Consolidated Cash Flow Statement for the

year then ended and a summary of significant accounting policies and other

explanatory information. [hereinafter referred to as 'the Consolidated Financial

Statements').

Management's Responsibility for the Consolidated Financial Statements

Z. The Holding Company's Board of Directors is responsible for to the preparation

of the Consolidated Financial Statements in terms of the requirements the of the

Companies Act,201-3 ['the Act') that give a true and fair view of the consolidated

financial position, consolidated financial performance and consolidated cash

flows of the Group in accordance with accounting principles generally accepted

in India including Accounting Standards specified under Section 133 of the

Companies Act,201,3 hereinafter referred to as [ 'the Act') read with rule 7 of the

Companies [AccountsJ Rules, 201"4. The Board of Directors of the Holding

Company is responsible for maintenance of adequate accounting records in

accordance with the provisions of the Act for safeguarding the assets of the Group

and for preventing and detecting frauds and other irregularities; the selection

and appiication of ,pp.opriate accounting policies; making judgments and

estimates that are reasonable and pruden! and the design, implementation and

maintenance of adequate internal financial controls, that were operating

effectively for ensuringJth. ,..r.acy and completeness of the accounting records,

relevant to the preparation and presentation of the financial statements that give

a true and fair view and are free from material misstatement, whether due to

fraud or error, which have been used for the purpose of preparation of the

consolidated financial statements by the Directors of the Holding Company, as

aforesaid.

Auditor's ResponsibilitY

Our responsibility is to express an opinion on the consolidated financial

statements based on our audit. While conducting the audit, we have taken into

account the provisions of the Act, the accounting and auditing standards and

3.



matters which are required to be included in the audit report under the

provisions of the Act and the Rules made there under'

We conducted our audit in accordance with the Standards on Auditing specified

under Section 143[10) of the Act. Those standards require that we comply with

ethical requirements-and plan and perform the audit to obtain reasonable

assurance about whether the consolidated financial statements are free from

material misstatements.

4. An audit involves performing procedures to obtain audit evidence about the

amounts and disclosures in the consolidated financial statements. The

procedures selected depend on the auditor's judgment, including the assessment

of tn" risks of material misstatement of the consolidated financial statements,

whether due to fraud or error. In making those risk assessments, the auditor

considers internal financial control relevant to the Holding Company's

preparation of the consolidated financial statements that give a true and fair

view in order to design audit procedures that are appropriate in the

circumstances. An audit also includes evaluating the appropriateness of

accounting policies used and the reasonableness of the accounting estimates

made Uy tfre Holding Company's management, as well as evaluating the overall

presentation of the consolidated financial statements.

We believe that the audit evidence obtained by us is sufficient and appropriate

to provide a basis for our audit opinion on the consolidated financial statements'

0pinion

5. In our opinion and to the best of our information and according to the

explanations given to us and based on consideration of the report of the other

auditors on th" financial statements of the subsidiary as noted below, the

aforesaid consolidated financial statements give the information required by the

Act, in the manner so required and give a true and fair view in conformity with

the accounting principles generally accepted in India of the consolidated state of

affairs of 'thJiroup'^ ,, ,1 March 31st, Z0!7 and the consolidated loss and

consolidated cash flow of the Group for the year then ended'

ffi
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6. Report on Other Legal and Regulatory Requirements

As required by Section 1a3(3J of the Act, we report that :

We have sought and obtained all the information and explanations which
the best of our knowledge and belief were necessary for the purpose
our audit of the aforesaid Consolidated Financial Statements.

In our opinion, proper Books of Account as required by law relating to
preparation of the aforesaid Consolidated Financial Statements have been
kept so far as it appears from our examination of those books and the
reports ofthe other auditors.
The Consolidated Balance Sheet, the Consolidated Statement of Profit and
Loss, and the Consolidated Cash FIow Statement dealt with by this Report
are in agreement with the relevant books of account maintained for the
purpose of preparation of the Consolidated Financial Statements.

In our opinion, the aforesaid Consolidated Financial Statements comply
with the Accounting Standards specified u/s 133 of the Act, read with the
Rule 7 of the Companies [Accounts) Rules 2014.

On the basis of written representations received from the directors of
the Holding Company as on March 31,,201.7, taken on record by the Board
of Directors of the Holding Company, none of the directors of the Holding
Company is disqualified as on March 3L,201,7 from being appointed as a
director in terms of section 1,6+(2) of the Act.

With respect to the adequacy of the internal financial controls over
financial reporting of the Group and the operating effectiveness of such
controls, refer to our separate report in'Annexure A'; and

With respect to other matters to be included in the Auditors' Report in
accordance with Rule L1 of the Companies [Audit and AuditorsJ Rules,

2014, in our opinion and to the best of our information and according to
the explanations given to us:

The consolidated financial statements disclose the impact of pending
litigations on the consolidated financial position of the Group - Refer
Note 28.1 (ii) A 0i0 to the consolidated financial statements;

The group did not have any long term contracts including derivative
contracts forwhich there were any material foreseeable losses;

There has been no delay in transferring amounts, required to be

transferred, to the Investor Education and Protection Fund by the
Holding Company.

to
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iv) the Company has provided requisite disclosure in its cotgti*"otet
Financial Statements as to holding as well as dealing in Specified
Bank Notes during the period from 8th November, 2016 to 30tr
December 2016 and these are in accordance with the hooks of
accounts maintained by the Company. Refer Note 17.1 to the

con soli eatad.: Financial Statements.

Other Matters

7 . We have not audited the financial statements of the subsidiary, whose financial
statements reflect total assets of Rs. 43,037,4851- as at March 37,20L7, total
revenue of Rs. 68,455,913/- and net cash flows amounting to Rs. 8,273,000/-
for the year ended on that date, as considered in the consolidated financial
statements. These financial statements are unaudited and have been furnished
to us by the Management and our opinion on the Consolidated Financial
Statements, in so far as it relates to the amounts and disclosure included in
respect of this subsidiary, and our report in terms of sub-section (3) and [1.1) of
section 143 of the Act in so far as it relates to thd aforesaid subsidiary is based
solely on such unaudited financial statements. In our opinion and according to
the information and explanations given to us by the Management, these financial
statements are not material to the Group.

Our opinion is not qualified in respect of the above matters.

PLACE: Cairns, Australia,
DATE : May 27,2017.

FOR DHIRUBHAI DAND & CO.,
Firm Registration No. 118190W

Chartered Accountants

DHIRUBHAI H, DAND
PROPRIETOR

M. N0. 077117


